DRAFT AGREEMENT

THIS AGREEMENT ENTERED INTO ON THIS __________DAY OF   __________________ 2023, AT ______________.

BETWEEN

M/s.Sri Balaji Castings Pvt. Ltd., a company incorporated under the Laws of India and having its office at  No.179/2, Jaganathapuram Group II, Irullipattu Village, Ponneri Taluk, Chennai - 600 067 and represented by Mr.________________, ___________________ (Name and Designation) hereinafter referred to as “Seller” (which expression shall, unless it is repugnant to the context or meaning thereof, shall mean and include his heirs, successors, assigns and administrators) of the ONE PART
AND

M/s._____________________________________, a company incorporated under ____________________________ and having its office at  _____________________________________________________and represented by Mr.________________, ___________________ (Name and Designation) hereinafter referred to as “Buyer” (which expression shall, unless it is repugnant to the context or meaning thereof, shall mean and include his heirs, successors, assigns and administrators) of the OTHER PART.
The seller is engaged in the manufacture of various components made of ____________________ and the buyer has approached the seller for supply of __________________. 

Based on such representation, the seller agrees to produce and export ________________ to the buyer. In the production of these goods, tooling / mould have to be produced as per the designs of the buyer.

Accordingly, the buyer has hereby submitted designs, drawings for production of moulds, which the buyer has agreed to get them produced by the third party vendor as per the specifications indicated by the buyer.

The cost of the tooling to be produced for production of the parts is fixed at ____________. The buyer hereby agrees to pay the above cost separately to the seller upon receipt of invoice for this period within _____ days. The seller is permitted to retain the moulds / tooling for _____ years or for production and supply of _____ quantity of end products to the buyer.
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Throughout, the moulds will remain the property of the buyer and after its use in the production of the goods as per the requirement of the buyer, the same is to be re-exported at the cost of the seller to the buyer.

Alternatively, the buyer can instruct the seller to destroy the moulds and forward evidence in that regard to prevent its misuse. The details of the moulds / tooling are specified in the schedule attached to this agreement.

This agreement is subject to the Laws of India and any dispute that arises, is to be referred to a sole Arbitrator in terms of the Arbitration and Conciliation Act of India 1996. The sole arbitrator shall be appointed by the seller. The Place of Arbitration shall be Chennai, India.

This agreement is made in duplicate, one shall be retained by the seller and another one shall be retained by the buyer.

Any communications are to be served on the parties by either side and E-Mail address as well as postal address for such Communications for the Seller and Buyer are as follows. 

1.
For Seller:



Address
:
M/s.Sri Balaji Castings Pvt. Ltd., 

No.179/2, Jaganathapuram Group II, 

Irullipattu Village, Ponneri Taluk, 

Chennai - 600 067.

E Mail: ________________________
2.
For Buyer:



Address
:
_________________________






_________________________

_________________________






E Mail: __________________________
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IN WITNESS WHEREOF the parties here to have set their respective hands to these presents on the day, month and year hereinabove mentioned.

WITNESSES:        

                  



   SELLER







1.

2. 

 

  

WITNESSES:        

                     



   BUYER 







1.

2. 

 

 

 

 

