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M/s.Kaleesuwari Refinery Private Limited

E-Mail Id.: <saravanan.a@kaleesuwari.com>

CC: <suriyanarayanan.s@kaleesuwari.com>/<sivakumar.n@kaleesuwari.com>/

       <agoseel@kaleesuwari.com>/<sankar.p@kaleesuwari.com>/

       <yaswanth.k@kaleesuwari.com>

Dear Mr.Saravanan,
1.
It is confirmed that the bond value should be for an amount equivalent to 25% of the duty forgone on the sanctioned requirement of capital goods + duty forgone on raw materials required for three months. 

2.
Surety or Security equivalent to 5% of the bond amount in the form of bank guarantee or cash deposit is to be provided. In this connection, you can refer to CBIC Circular No.29/2017-Customs dated 17.07.2017 and Circular No.27/2018-Customs dated 14.08.2018.
Regards,
                                                                                  
S.MURUGAPPAN
Sm/er                                  

Disclaimer:- The above opinion is provided based on the information and documents made available to us by the querist and further based on the laws and rules prevalent as on date and the understanding of such provisions by the author and is meant for the private use of the person to whom it is provided without assuming any liability for any consequential action taken based on the views expressed here.

