BY E-MAIL

File No.271/2022
05.03.2024
M/s.Konica Minolta Business Solutions India Pvt. Ltd.,

E-Mail Id.: <abhinav.thakur@konicaminolta.com>
CC: <arun.ghosh@konicaminolta.com>
Dear Mr. Abhinav,

1.
In terms of Regulation 4(j) of Foreign Exchange Management (Export of Goods & Services) Regulations, 2015, declaration regarding realization of sale proceeds need not be given when defective goods are sent outside India for repair and re-import provided the goods are accompanied by a certificate from an authorised dealer in India that the export is for repair and re-import and that the export does not involve any transaction in foreign exchange. Availability of such exemption is confirmed in the master direction for export of goods and services (updated as on 22.11.2022) (Para B-12).
                                                                       

2.
In the above context, for sending the goods abroad for repair and re-import, Certificate from the authorised bank can be obtained. If only partial quantities are repaired and re-imported, then, for the balance quantities, there is no specific provision made with regard to their disposal.

3.
Under such circumstances, it will be safe to bring them back, without repair and dispose them here in India.

4.
It is to be noted that both at the time of export as well as re-import, identification of the items with marks and numbers will be required. 

Regards,

S.MURUGAPPAN

Sm/er                        

Disclaimer:- The above opinion is provided based on the information and documents made available to us by the company M/s.Konica Minolta Business Solutions India Pvt. Ltd., and further based on the laws and rules prevalent as on date and the understanding of such provisions by the author and is meant for the private use of the person to whom it is provided without assuming any liability for any consequential action taken based on the views expressed here.
